	COMMERCIAL
LEASE AGREEMENT
Commercial Property  ·  Fixed Term
	Contract No:  {ContractNumber}
Effective Date:  {StartDate | formatDate:'MMM DD, YYYY'}
Expiry Date:  {EndDate | formatDate:'MMM DD, YYYY'}
Term:  {ContractTerm} Months
Status:  {Status}



	LANDLORD / LESSOR
{Organization.Name}
{Organization.Street} {Organization.City} {Organization.State}, {Organization.StateCode}

TENANT / LESSEE
{Account.Name}
{Account.BillingStreet}, {Account.BillingCity}, {Account.BillingState}
Contact: {CustomerSigned.Name}
	LEASED PREMISES
{Description}
Permitted Use:  {SpecialTerms__c}
Payment Terms:  {PaymentTerm__c}
Renewal Option:  As per Section 9



This Commercial Lease Agreement ("Lease") is entered into as of {StartDate | formatDate:'MMMM DD, YYYY'}, between {Organization.Name} ("Landlord") and {Account.Name} ("Tenant"). The Parties agree as follows:
1.  Premises and Permitted Use
Landlord leases to Tenant the commercial premises described above ("Premises"). Tenant shall use the Premises solely for {SpecialTerms__c} and for no other purpose without Landlord's prior written consent. Tenant shall comply with all applicable laws, ordinances, zoning regulations, and the rules of any applicable governing body.
2.  Term and Commencement
The lease term is {ContractTerm} months, commencing {StartDate | formatDate:'MMMM DD, YYYY'} and expiring {EndDate | formatDate:'MMMM DD, YYYY'}. If Tenant takes possession prior to the commencement date, all terms of this Lease shall apply. Holdover tenancy shall be on a month-to-month basis at one hundred fifty percent (150%) of the last monthly rent.
3.  Base Rent and Adjustments
Tenant shall pay base rent as agreed on the first day of each month. Landlord may adjust the base rent annually with sixty (60) days' written notice, not to exceed the greater of three percent (3%) or the change in the Consumer Price Index for the applicable region. Tenant shall also pay its proportionate share of operating expenses, property taxes, and insurance as agreed in writing.
4.  Security Deposit
Tenant shall deposit a security deposit with Landlord upon execution of this Lease. This deposit shall be held without interest as security for Tenant's obligations. Landlord may draw on the deposit to remedy defaults. Tenant shall replenish the deposit within fifteen (15) days after any draw. The deposit shall be returned within thirty (30) days of lease termination, subject to lawful deductions.
5.  Operating Expenses and Outgoings
Tenant shall pay all utility charges, business rates, and other outgoings for the Premises during the term. Tenant shall also obtain and maintain, at its own cost, such business licenses, permits, and approvals as are required for its operations at the Premises.
6.  Alterations and Improvements
Tenant shall not make any structural alterations to the Premises without Landlord's prior written consent. Non-structural improvements may be made with notice to Landlord. At the expiration of this Lease, Tenant shall, at Landlord's option, either restore the Premises to its original condition or surrender the improvements to Landlord.
7.  Insurance
Tenant shall maintain, at its own expense: (a) commercial general liability insurance with limits of not less than $1,000,000 per occurrence; (b) property insurance covering Tenant's personal property; and (c) any other insurance required by law. Tenant shall provide Landlord with certificates of insurance prior to occupancy and upon each renewal.
8.  Assignment and Subletting
Tenant shall not assign this Lease or sublet the Premises, or any part thereof, without Landlord's prior written consent. Landlord may withhold consent in its reasonable discretion. Any approved assignment shall not relieve Tenant of its primary obligations hereunder.
9.  Renewal Option
Tenant shall have the option to renew this Lease for one (1) additional term of {ContractTerm} months by providing written notice to Landlord not less than ninety (90) days prior to expiration. The renewal shall be on the same terms and conditions, subject to a rent adjustment as set forth in Section 3.
10.  Governing Law
This Lease shall be governed by the laws of {BillingState}. Disputes shall be resolved in the courts of {BillingState}.


IN WITNESS WHEREOF, the Parties have executed this Commercial Lease Agreement as of the Effective Date.
	LANDLORD
{Organization.Name}
Authorized Representative

Signature & Date
	TENANT
{Account.Name}
{CustomerSigned.Name}

Signature & Date
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