PARTNERSHIP AGREEMENT
Business Partnership & Joint Venture
	Contract No
{ContractNumber}
	Effective Date
{StartDate | formatDate:'MMM DD, YYYY'}
	Term
{ContractTerm} Months



PARTNERS
	Partner Name
	Role
	Address / Contact
	Ownership %

	{Organization.Name}
	Managing Partner
	{Organization.Address}
	{OwnershipPct1__c}%

	{Account.Name}
	{PartnerRole__c}
	{Account.BillingStreet}, {Account.BillingCity}
	{OwnershipPct2__c}%



This Partnership Agreement ("Agreement") is entered into as of {StartDate | formatDate:'MMMM DD, YYYY'}, between {Organization.Name} and {Account.Name} (collectively, the "Partners") for the purpose of establishing a business partnership on the terms set forth herein.
1.  Name and Purpose of Partnership
The Partners agree to carry on business together under the name "{Name}" (the "Partnership"). The purpose of the Partnership is to {Description}. The Partnership shall conduct business in accordance with all applicable laws and regulations.
2.  Capital Contributions
Each Partner shall contribute capital to the Partnership as agreed separately in writing. Neither Partner may withdraw capital without the written consent of the other Partner(s). Additional capital contributions may be required by mutual written agreement of all Partners.
3.  Profit and Loss Sharing
Net profits and losses of the Partnership shall be shared among the Partners in proportion to their respective ownership percentages as set out in the table above, unless otherwise agreed in writing. Distributions shall be made at such times and in such amounts as the Partners may unanimously agree.
4.  Management and Decision Making
Day-to-day management shall be the responsibility of the Managing Partner. Major decisions — including capital expenditures exceeding agreed thresholds, new financial commitments, admission of new partners, and amendments to this Agreement — shall require unanimous written consent of all Partners.
5.  Books, Records, and Reporting
The Partnership shall maintain complete and accurate books of account. Each Partner shall have the right to inspect and copy the Partnership's books and records at any reasonable time. Financial statements shall be prepared at least annually and provided to all Partners within ninety (90) days of the end of each fiscal year.
6.  Transfer of Interest
No Partner may sell, assign, or otherwise transfer their interest in the Partnership without the prior written consent of all other Partners. Any approved transfer shall be subject to a right of first refusal by the remaining Partners at the same price and terms offered by the transferring Partner.
7.  Dissolution
The Partnership may be dissolved upon: (a) unanimous written agreement of all Partners; (b) the withdrawal, incapacity, or death of a Partner, unless the remaining Partners elect to continue; or (c) by operation of law. Upon dissolution, the Partnership's assets shall be liquidated, liabilities paid, and remaining proceeds distributed to Partners in proportion to their ownership interests.
8.  Governing Law
This Agreement shall be governed by the laws of {BillingState}. Any disputes shall be resolved by binding arbitration or as otherwise agreed in writing by the Partners.


IN WITNESS WHEREOF, the Partners have executed this Partnership Agreement as of the Effective Date.
	PARTNER 1
{Organization.Name}
Managing Partner
 
Authorized Signature & Date
	PARTNER 2
{Account.Name}
{CustomerSigned.Name}
 
Authorized Signature & Date
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